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Forward Looking Statements

This exploration update contains forward-looking statements concerning the timing and
composition of the surveying, sampling, prospecting, mapping, drilling and exploration
programs to be completed on certain of Champion Bear's mineral properties which are
based on Champion Bear's current internal expectations, which may prove to be
incorrect. These statements are not a guarantee of future performance and undue
reliance should not be placed on them. Such forward-looking statements necessarily
involve known and unknown risks and uncertainties that are common to junior mineral
exploration companies. These risks and uncertainties include, among other things,
Champion Bear's need for additional funding to continue its exploration efforts, changes
in general economic, market and business conditions; and competition for, among other
things, capital and skilled personnel. The Company undertakes no obligation to update
or revise any forward-looking statements except as expressly required by applicable
securities laws.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the
adequacy or accuracy of this release.
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EAGLE ROCK Cu—Au - Pt-Pd

Dryden, Ontario

Project Summary
> DePosIT TYPE  Reef-type Cu— Au — Pt — Pd sulphides

> STATUS Advanced Stage Drilling and Grassroots Prospecting
» POTENTIAL Excellent — potential for Open Pit at Campbell Zone
Very Good — discovery of additional sulphide zones
» REsULTS 2002 Drilling continues to expand Campbell PGE over = 1km
MANITOBA ONTARIO » OWNERSHIP 100% Champion Bear Resources

* Separation Rapids

P'°m° famn The Eagle Rock Project is located 60km south of Dryden in NW Ontario. The large property (20

Kenore
\D den
W x 6km) overlies the large Entwine Lake Intrusionwhich hosts several sulphide showings including
*EAGLE ROCK the Campbell Cu-PGE Zone.

The Campbell Zone is a continuous, predictable PGE reef-type horizon exposed at surface for =
" For Thumeraey-/ 1km, is defined by drilling (75 holes) ta a vertical depth of 200m, and has an average width of 8m.
The Zone is characterized as a low-sulphide (typically <5% chalcopyrite + pyrrhotite), high-metal
tenor horizon with typical grades of >1g/t Au+Pt+Pd and 0.5% Cu. Campbell will be evaluated for
its potential as a viable open pit operation.

Wmmpeg

Drilling at the Campbell Zone successfully expanded the sulphide mineralization along strike to
the northwest and down-dip, with intersections of, for example, 1.70 g/t Au+Pt+Pd over 13.0
metres (hole ER02-13); in addition, drilling filled critical gaps in the key central area of the Zone
withintersections of, for example 1.30g/t Au+Pt+Pd over 34.0m (hole ER09-21).

Exploration plans are to continue the drill program to define the nature and extent of the
Campbell Zone in anticipation of an evaluation to determine its Open Pit potential.

An HRAM Survey (high-resclution airborne magnetic) is planned in conjunction with prospecting
and geological surveys are planned. This work will effectively map the extent of the Campbell
Zone trend and associated sulphide occurrences as well as identify new stratigraphic horizons and
addition mineralized showings.

Drilf Resulits from the 2009 program include (PM's = Au+Pt+Pd):
» 1.28g/tPM's and 0.60% Cu over 15.0m in hole ER09-14'

# 219 g/tPM's and 0.80% Cu over 50m in hole ER09-19
# 177 g/tPM's and 0.61% Cu over 12.0m in hole ER09-21
#» 1.32g/tPM's and 0.49% Cu over 8.0m in hole ER09-22

EAGLE ROCK DRILLING



EAGLE ROCK Cu—Au-Pt-Pd

Dryden, Ontario
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PROPERTY

Large 20 x 6km, 100% CBA

GEOLOGY
Several sulphide showings.
Reef-type Cu — Pt — Pd — Au

CAMPBELL ZONE
Sulphide Zone 1km long
2009 Dirill Results Very Good.

OTHER TARGETS
A - Western Lobe Sulphide
B - Unexplored Eastern “Tail”

2011 PLANS

1 — Drill Campbell Zone in
preparation for a Resource
Estimation

2 - Evaluate Other Targets for
additional metal-rich Zones ;
Ground Geophysics; and
Drilling.



CAMPBELL ZONE Cu-PGE

Eagle Rock Property
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2009 Drill Hole:
Sulphide Intersection

2008 Drill Hole:
Sulphide Intersection

2008 Drill Hole

Pre-2008 Drill Hole:
Sulphide Intersection

Pre-2008 Drill Hole

CAMPBELL ZONE

\” ' ~ - Campbell Zone
] Q

ER09-21

1.30 g/t - 0.55% / 34.0m
Incl. 1.77 g/t - 0.69% / 12.0m

ER09-19

1.70 g/t - 0.87% / 13.0m
Incl. 219 g/t - 0.92% / 5.0m

ER09-14

1.08 g/t - 0.56% / 31.0m
Incl. 1.28 g/t - 0.70% / 15.0m

ER09-15
1.14 g/t - 0.60% / 10.0m

Note:
200m {Au+Pt+Pd) g/t - (Cu+Ni) % / metres

2009 Drill Results

Sulphide zone 1km long
Continuous, predictable

STAGE
Advanced-Stage Drilling

SULPHIDES

Low-sulphide, High Metal Tenor
Typical of Pt-Pd reef-type deposits
Very Good Metallurgy

2009 RESULTS
All 9 holes intersected the Zone
ER09-19 — 2.19g/t over 5m

2011 PLANS
Drill untested “open” areas.

Open Pit Resource Estimate



CAMPBELL ZONE Cu-PGE

Eagle Rock Property

‘ | : LEGEND
) / ! / N N Au+Pt+Pd

. Y v_ & "‘._\ . 21 gft
\ 4 " S X S : : . 105 g/t

\ / @é ) . 0.21 g/t

' CAMPBELLZONE

2009 Surface Sampling

CAMPBELL ZONE SURFACE
SAMPLES

Thematic map shows results of
surface samples of the Campbell
Zone sulphides

NOTE: Size of red circles is
proportional to assay results (Au +
Pt + Pd g/t).

EXPLORATION TARGET #1

NW Campbell Zone

The highest grade results occur in
the NW portion of the Campbell
Zone — this area is “open

EXPLORATION TARGET #2

SE Campbell Zone

Other positive surface sample
results occur near the camp in an
area of sparse drilling.

POTENTIAL
Opportunity exists to extend the

Zone to the NW and SE — “open”
areas.
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LONGITUDINAL SECTION
Historic Drilling defined the shallow part of the Zone
2009 Drilling (stars, holes #15 to #22) significantly expanded the Zone

2011 Drilling will target the “open” portions of the Zone in anticipation of a Resource
Estimation.



CENTRAL AREA

Campbell Zone, Eagle Rock Property

sSw Losow L200S L1005 cAMPBELtDOS NE
o — ZONE
&
\ CENTRAL AREA
ERET Broad Zone of Sulphides
Claim 1174874 G 1Tk O | 1t o Continuous from surface to depth

ER08-02
1.32g/t-0.756%/ 9.6m

\

S ER08-01A
1.03 g/t - 0.55%/ 10.2m

2009 RESULTS — Section LO50W

ER09-21

Confirmed grade, width, and
continuity of mineralization in

“ER08-02

ER09-22 shallow part of Zone

0.73 g/t - 0.45% / 5.3m ER09-21

ERQ9-22
St 087 aom Extended Zone to depth of open pit
Hit 2 modest Zones

ER08-01A ERO08-01A

0.65 g/t - 0.32% / 50.0m
Incl. 1.06 g/t - 0.50% / 5.0m

7

Note:
(Au+Pt+Pd) g/t - (Cu+Ni) % / metres

100m

] . CHAMPION BEAR RESOURCES
N ; Eagle Rock Drill Section: LO50W

B ER09-22

May 2009

Drilling Cross Section LO50W



NORTHWEST AREA

Campbell Zone, Eagle Rock Property

sw

L150W

NE

CAMPBELL
ZONE

Claim 1174874

ER09-14

1.08 g/t - 0.56% / 31.0m
Incl. 1.28 g/t - 0.70% / 15.0m

open /

ER08-15

1.14 g/t - 0.60% / 10.0m
Incl. 1.35 g/t - 0.73%/ 6.0m

ER09-15

50m

7

ER-10

ER09-14

Note:
(Au+Pt+Pd) aft - (Cu+Ni) % / metres

CHAMPION BEAR RESOURCES
Eagle Rock Drill Section: L150W

May 2008

NORTHWEST AREA

2009 drilling targeted this open and
under-explored portion of the Zone

2009 RESULTS — Section L150W

Drilling Cross Section L150W

ER09-14
Intersected broad zone of > 1g/t,
higher grade portion over 15m

ER09-15
10m intersection extends the Zone
down-dip for 100m



NORTHWEST AREA

Campbell Zone, Eagle Rock Property

sw

L300W

CAMPBELL
ZONE

NE

NORTHWEST AREA

\ \
Claim 1174874 \ N
ER09-18

0.48 g/t - 0.35% / 3.0m

ER-43
. ELsa-07
ER09-19
1.70 g/t - 0.87% / 13.0m
Incl. 2.19 g/t - 0.92% / 5.0m
\a
\'\
N
\w
open \
v ER09-18

=!
\
\
\

\

Note:
(Au+Pt+Pd) g/t - (Cu+Ni) % / metres

Elv?DQ-1 9
CHAMPION BEAR RESOURCES

Eagle Rock Drill Section: L300W

|
50m

May 2009

Continuous Zone of Sulphides
Open and Under-explored.

2009 RESULTS — Section L300W

Drilling Cross Section L300W

ER09-19
Best grade intersection drilled on
Property to date

Open down-dip and along strike

Indicates mineralizing system is
capable of producing higher grade
material

2011 PLANS
Continue to expand the Zone along
strike and down-dip of ER09-19




MANITOBA ONTARIO
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PLOMP FARM GOLD

Dryden, Ontario

Project Summary

#» DepPosIT TYPE  Hemlo-type Gold; Au-rich VIMS

»  STATUS Advanced Stage Drilling and Grassroots Prospecting
#  POTENTIAL Very Good — at Main Zone for defining a resource
Very (Good — for discovery of additional zones along the trend
#» REsSULTS Drilling results include: 53 g/t Au / 0.55m, 32 g/t Au, 33g/t Ag, 1.36% Cu/
0.40m, 5.2g/t Au, 25g/tAg, 8.0% Zn/ 1.5m.
Surface grab samples up to 1019/t Au; channel samples up to 1329/t Au.
#  OWNERSHIP 100% Champion Bear Resources

The Plomp Farm Property s located 20km west of Dryden in NVW Ontario. The property occurs
in two main blocks that overlie 13 km of favourable stratigraphy withinthe Thunder Lake
assemblage (host of the Goliath Gold deposit currently under exploration by Treasury Metals Inc.).

The Plomp Farm Main Zone where mineralization occurs within a broad corridor of gold
enrichment associated with pyrite and elevated silver and base metals (Cu-Zn-Mo and Ba)
concentrations. Forexample, diamond drilling has intersected a 36 metre wide zone of altered
felsic flows with 1 to 3% pyrite, chalcopyrite, sphalerite, and gold mineralization. Within the
corridor, higher grade zones appear to occur as ore shoots with gold grades locally =3 g/t and
corresponding base metal values of <0.5% Zn + Cu. Individual intersections include 7.84 g/t Au,
27 g/t Ag, and 0.11% Zn over 2.0 metres, several others have yielded values of ranging from 3.4
to 34.9 g/t Au with = 0.27% Cu. Another hole encountered 5.2 g/t Au, 25 g/t Ag, and 7.99% Zn
over 1.5 metres within an altered quartz-sercite schist (felsic volcanic).

Main Zone drilling outlines a strong gold-bearing systemaver a 2 kmstrike -- resuits include 31.7
g/t Au, 330/t Ag, and 1.36% Cu / 0.4m. Other results include 7.84 g/t Au over 2.0m. Drilling
continues to define extent of the system, in particular the ocrientation of the higher-grade ore
shoots.

Exploration plans are to generate drill targets based on a new geological and geochemical model
of the Main Zone gold system that will identify the controls of mineralization and the extent of
favourable alteration associated with gold mineralization. Continue geclogical and geophysical
surveys along the Main Zone trend to locate additional gold-bearing parts of the system.



PLOMP FARM GOLD

Dryden, Ontario
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Plomp Farm Regicnal Geology

PROPERTY
Overlies ~13km of favourable gold stratigraphywest of Dryden;

includes Plomp Farm Gold Main Zone. The claims are held 100% by Champion Bear.

Thunder Lake assemblage host both the Plomp Farm Main Zone and Treasury Metal's
Goliath Gold deposit—both occur at similar stratigraphic levels within the assemblage.




PLOMP FARM GEOLOGY

Dryden, Ontario
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GEOLOGY
The Map shows the general geology underlain by regional magnetics — the texture
of the magnetics image clearly discriminates the major geological domains.

The favourable Thunder Lake assemblage hosts the Plomp Farm Gold Zone which

e ’ has been the focus of almost all the exploration to date — the remainder of the
/_/ property is under-explored and untested by drilling.



PLOMP FARM WEST

Dryden, Ontario

Ghost Lake Bathaolith

PLOMP FARM WEST

Plomp Farm<;

Main Zone
L\

Eagle Lake : o 1km

Plomp Farm West property

GEOLOGY

Drilling has outlined a broad corriclor of gold enrichment associatedwith sulphides, elevated
silver and base metals (Cu-Zn) concentrations.

The geological environment shares characteristics of both Hemlo-type (high strain, pyritic
goldin turbiditc and felsic volcanics) and Au-rich VM S deposits (elevated Zn-Pb-Agin altered
felsic volcanics).




PLOMP FARM MAIN ZONE

Dryden, Ontario

MAIN ZONE GOLD SYSTEM
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Plomp Farm Main Zone, Vertical Longitudinal Projection

Longitudinal projection shows the
known extent of the Main Zone gold —
strike of >1.5km and depth of ~ 900m.
Large highly prospective areas remain
untested by drilling.

MINERALIZATION

Hosted by a quartz-sericite-sulphide
schist alteration unit associated with a
felsic volcanic / quartz porphyry
complex.

The zone averages 15m thick and is
consistently mineralized.
Within the zone, higher grade intervals

occur as “ore shoots” with locally >3g/t
Au, >25¢g/t Ag, and ~0.5% Cu+Zn.

2011 PLANS

Drilling -- Generate drill targets based
on a new geological, geochemical
model of the Main Zone gold system.
Drill test new targets, ore shoot trends,
open areas within the zone, and the
extensions of the zone.




PLOMP FARM EAST

Dryden, Ontario

Warclu'lc: Group

Wabigoon Fault

Plomp Farm East claims EXPLORATION

Map shows airborne EM conductors (black circles) associated with hummocky

magnetic patterns. Field checks in the summer of 2010 identified elevated gold and

Ce Q base metal values associated with some of these conductors; many others were not

(o) / e exposed at surface and their conductive source remains unknown. Additional field
e work including ground geophysics is warranted.




SUDBURY AREA PROJECTS

Sudbury Mining Camp

. PROPERTY

Four large properties covering
favourable Sudbury Footwall
Joint Ventures with strategic
partners

| GEOLOGY

¥ Sudbury Mining Camp

High Value Sudbury Footwall Ore
in Offset Dykes

| PARKIN JV
New 1500 Zone Discovery by
Wallbridge on adjacent claims

NORTH RANGE FOOTWALL
Several metal occurrences,

Field work has found new Offset
Dyke

' 2011 PLANS

Continue Drilling at Parkin
Continue exploration on North
Range properties including ground
geophysical surveys and drilling.




PARKIN JV Ni-Cu-PGE

Sudbury Mining Camp

Project Summary

#» RECeENT ACTVITIES 2010 drilling at the Brady property tested both shallow and deeper
geophysical targets.

> PLans Continue drilling at Brady to target the source of the cenductive responses
associated with the Offset Dyke; to determine if the responses are part of a
larger sulphide system associated with the Wallbridge semi-massive sulphide

discovery.

# DerosT TyPE  Sudbury Offset Dyke Ni-Cu-Pt-Pd-Ag Sulphides

>  STATUS Advanced Stage Drilling

» POTENTIAL Very Good — for discovery of additional new sulphide zones along the Offset
Dyke.

# REsSULTS Disseminated sulphide mineralization was intersected in cne hole and

anomalous gold values were returned over 18 metres including an individual
assay returning 44 .01 g/t Au over 1.40 metres.

OWMERSHIP Wallbridge and partner Impala Platinum of South Africato earn 50% by
Incurring expenditures of $5,000,000. Champion Bear maintains a carried
interest until production.

L7

The Parkin Joint Venture Property is located in the footwall of the Sudbury Complex and
overlies 7 km of the Parkin Offset Dyke. Inthe Sudbury Mining Camp, approximately 50% of all
metal production is derived from the zones in the footwall of the Complex. At Parkin, Wallbridge is
the operator of the JV and is the first explorer to assemble the complete land package covering the
Offset Dyke.

The Parkin Offset Dyke hosts several known shallow, high-grade sulphide zones including the
past-producing Milnet Mine (produced 157,000t @ 3.03% Ni+Cu and 5.46 g/t PGE), the Parkin
Indicated Resource (291,000t @ 1.35% Ni+Cu and 1.65 g/t PGE) and the Brady Showing drilling
(11.6% Ni+Cu and 15.1 g/t PGE). In addition, the Dyke joins the main mass Sudbury Igneous
Complex at FNX Mining’s Podolsky Ni-Cu-PGE Mine and Vale-Inco’s past-producing Whistle open
pit Mine.

1500 Zone Discovery by Wallbridge is a new semi-massive sulphide discovery located 500m
north of the Brady property — the intersections are: 0.78% Ni, 2.57% Cu, 1.50g/tPt, 2. 52g/t Pd,
and 3.99g/t Au over 14 24m, and 0.44% Ni, 0.96% Cu, 0.88g/tPt, 1.23g/t Pd, and 0.35g/t Au over

" e 12.66m.
"/(f’ ,EQ : N Exploration Plans for additional drilling are being prepared by the Joint Venture operators and will
(,r 3 ,L/ focus at locating potential extensions of the 1500 Zone Discovery onthe North Property. At Brady,
/ > k ‘ additional borehole surveying and target generation is being planned.



PARKIN JV Ni-Cu-PGE

Sudbury Mining Camp
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Ni+Cu PGE’s m
Production 157,000 @ 3.03 —5.46 — Milnet Mine DISCOVERV
illi Wallbridge i ’
Drilling 2.7m @ 11.8-15.1 NBrady Showing 7‘_ . - .9' Ni+Cu PGE’s
Resource 291,000 @ 1.35-1.65 \ L= Drilling 14.2m @ 3.35 - 8.00
Parkin Deposit 8.0m @ 1.77 - 2.11
2000 Zone 2.25Mnt @ 4.9-4.35~_ — ] _ ol |
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‘ \
Podolsky Mine FNX/
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| Sudbury Igneous Complex

Parkin JV property
CBA / Wallbridge / Impala Platinum |r_
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PROPERTY

Large 9 x 3km,

Optioned to Wallbridge and Impala
Platinum of South Africa

Includes Brady Property

Carried interest to Production

GEOLOGY

Sudbury Mining Camp
Parkin Offset Dyke
High Value Sudbury Footwall Ore

BRADY PROPERTY

Parkin Offset Dyke, NE Sudbury Mining Camp

Hosts Brady Showing
Covers strategic portion of Offset Dyke
Overlies important conductive trend

RECENT
1500 ZONE Discovery by Wallbridge

2011 PLANS
Joint Venture preparing 2011 Drill Plan
Target north extension of 1500 Zone




PARKIN JV Ni-Cu-PGE

Sudbury, Ontario

WALLBRIDGE

Parkin Offset Dyke

Longitudinal Section

of

RIM and Borehaole UTEM

Fiinsary 15, 2000 Responses
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ey

B e il —
J' Brady Shawing
S 1120 Cu, DU M

f 1]229mPa390Pd
I'|| 1.6 g/t Au aver 2.7m

Past Producing Milnet
Mine

Repartedly Produced
TET130 tons @ 1.58% NI 1.49% Cu,
2250/ Fr, 298 g/t Pdand 0,33 gt A

| < Brady Property N
0 snn 100 Eb“ : ‘_" = S
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|| Strong RIM Low Resistivity Zones m::f;:!::: *‘] m{::ﬂﬁ:ﬁ
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> Zone Encompassing All Modelled Borehole UTEM Plates 5| \ \ 1500 ZONE

B Ore or Mineralized Zone fl % s .

/" Diamond Drilhole i Discovery

l North Propg

rty

1500 ZONE DISCOVERY by

WALLBRIDGE
lies along conductive trend proximal to

CBA's Brady Property and North
Property.

High Value Metal content of Precious
and Base Metals of Sudbury Footwall
Ore

2010 RESULTS

3 holes completed on Brady Property
Intersected disseminated sulphides and
anomalous gold zone over 18m and
assays up to 44g/t gold.

2011 PLANS

Parkin Offset Dyke Longitudinal Section

By Wallbridge

Joint Venture preparing 2011 Drill Plan
Target north extension of 1500 Zone

Wallbridge continues to Drill New
Discovery

2.57% Cu — 0.78% Ni
4.0g/t Au—1.5g/t Pt — 2.5g/t Pd / 14.2m




NORTH RANGE FOOTWALL

IRON MASK — HESS JV — ERMANTINGER JV

Project Summary

» RECENT ACTiVITIES Summer field programs have mapped the extent of the Offset Dykes and
enhanced the exploration potential of the property. Line Cutting and ground
Geophysical EM Surveys planned for winter of 2011 on the Hess JV.

Objective is to drill testthe new EM conductors associated with the dyke.

DeposiT TyPE  Sudbury Footwall Ni-Cu-Pt-Pd-Ag Sulphides
Offset Dyke, Sudbury Breccia

v/

»  STATUS Geophysical Surveys, Phase | Drilling

# POTEMTIAL Excellent — for identifying new Offset Dykes & zones of Sudbury Breccia
Very Good — for discavery of sulphide zones along known and new offset
dyke.

# REsSULTS Favourable Sudbury Brecciaand Offset Dyke material mapped

and identified, and is locally associated with known sulphide showings.

OWNERSHIP Iron Mask property — 100% Champion Bear
Hess and Ermatinger JV properties — 50% Champion Bear, 50% Wallbridge

Y

The Sudbury North Range project consists of three contiguous properties -- [ron Mask, Hess JV,
and Ermatinger JV —that coverin excess of 20 kilometres of the Hess and Ministic Offset Dykes in
the North Range footwall of the Sudbury Complex.

Sudbury is one of the largest mining camps in the world, has been mining Ni-Cu ares for more
than 100 years, and continues to make new discoveries of large, high value sulphide deposits.
Offset dykes are very attractive exploration targets as demonstrated, for example, by the recent
discoveries at Victoria Mine by Quadra FNX and the 1500 Zone on the Parkin Offset Dyke by

Wallbridge.

Atthe Hess and Ermatinger properties, Joint Venture partner Wallbridge operator completed
the 2010 exploration programs. Field work has been successful at identifying the trace of the
Hess and Ministic Dykes for several kilometres in areas of poorly exposed bedrock.

The 2011 exploration program on the Hess Joint Venture includes a ground electromagnetic
{("EM™) geophysical survey along the 14 kilometre strike length of the Hess Offset Dyke. Line
cutting 1s underway and the 70 line kilametre EM survey is scheduled for January and February
2011. A follow-up program is planned and includes ground checks of EM anomalies and drill

N o testing of the best targets generated. This program offers greenfield exploration opportunities to
i 7\@ Q / discover surface massive sulphide occurrences in a most favourable geological setting.
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Sudbury Mining Camp Footwall
Hess Offset Dyke and Ministic
Offset dyke extension.

IRON MASK

Several metal-rich (Cu-Ni-Co)
showings

Possible extension of Hess Offset

HESS JV

JV partner Wallbridge actively
exploring known and new Offset
dykes

ERMATINGER JV

North Range Footwall property map, NW Sudbury Mining Camp

Possible extension of Ministic
Offset Dyke

2011 PLANS
Hess JV - Line Cutting, ground
EM surveys, Drilling new Targets




SEPARATION RAPIDS LITHIUM

Dryden area, NW Ontario

Project Summary

» RECENT ACTiVITIES Drilling successfully tested the Marko’s and Marko’s North
zoned pegmatites and intersected new dvkes at the Area #7 pegmatite.

» PLans Continue drilling and surface work including geological mapping,
sampling, and stripping.

» Deposm TyPE  Lithium— Tantalum Pegmatite Dykes

» STATUS Phase Il Drilling, Geological Mapping

#» POTENTIAL Excellent — for identifying extensions of the known Pegmatites
Very Good — for discavery of new zanes along known and new dykes.

#» REsULTS Drilling intersected the Marko’s, Marko's North, and #7 zoned
pegmatites with intersections up to 3.76% LiO; / 4.0m, and 402ppm Ta,0¢
over4.7m.

# OWNERSHIP 100% Champicn Bear

The Separation Rapids Lithium property lies 55 km north of Kenora in northwest Ontario. The
property occurs within the eastern partion of the Separation Rapids pegmatite field which is
considered the eastern extension of the Cat Lake — Winnipeg River pegmatite field host of the Tanco
Mine in Manitoba.

Champion Bear’s properties occur within the 0.8 x 5 km area forming the eastern pegmatite
subgrouplocated 5 km east of the Big Whopper deposit. The most significant pegmatite in this
subgroupis the very well zoned (differentiated) Marko's Petalite pegmatite — the dykeis a lens-
shaped mass that averages 8m in width and extends for at least 170m at surface. Several other
narrower {1-3m) dykes occur east and north of Marke's including Marko’s North which was
intersected when drill testing Marko's.

At Marko's, petalite, the main lithium mineral forms the central core and is enveloped by oxide
mineralization containing appreciable Ta and elevated Sn and Cs values. Twocore zonge units
contain up to 95% petalite indicating that Marka's is one of the purest pegmatite concentrations
known in the area.

Hole SR-12 intersected the Marko’s pegmatite over 13.7m — the upper portion is a blocky petalite
and feldspar phase that returned 1.4% Rb, the lower section assayed 402ppm Ta,0z (0.81 Ibs/t)
over4.7m. SR-17 intersected the dyke over 17.2m and encountered two petalite horizons as well as
two oxide-bearing horizens which returned 166ppm Ta,0: aver 3.8m and 180ppm Ta.0; over 2.0m.
The dyke appears to be flattening ta the east.

AtArea # 7, three 6-10m long dykes occur up to 5m wide occur over a strike of =100m and returned
appreciable values of Li (>2000ppm), Ta (642ppm), Cs (817ppm), Rb (*7 000ppm) and Sn
(=10,000ppm) in drill core and surface channel samples. Drilling encountered several new dykes to
the southeast including one that assayed 176ppm Ta,0: over 1.5m.
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Dryden, NW Ontario

< Ba.f

Eastern bq_g}-ﬁér_ffé Field. -
7 P -

ensi

BT Bl 14
AmZapdm g Gosisy yla
L m L1mswp=2n""'

m o OeEs ]

1 hﬁ.?;_ —

ol
f_/;_-’_,( h

AT 1& P,
FP TR N g W T R Wy ThA

"x-..-;j_& e |
oo " be |
T THE T~ [

ik 1a

Lo
TaeFrgt - R ]

Separation Rapids property map, 55km N of Dryden, NW Ontario

PROPERTY
Covers several Lithium pegmatite showings including Marko’s and Area #7
100% Champion Bear

sbeialy
-

GEOLOGY
Lies in the East Pegmatite Field, 5km east of the Big Whopper Deposit (11.6Mnt @
1.34% Li20)
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Figure 4.
CHAMPION BEAR RESOURCES LTD.

Separation Rapids Property
" W North Marcos Pegmatite
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Marko’s Pegmatite Drill Plan

TH

GEOLOGY

Marko’s and Marko’s North Pegmatites average 8m wide and are known over 170m
of strike. Both host both Petalite-rich (LiAISi,O,,) and oxide (Ta-rich) units. Marko’s
pegmatite appears to be widening and flattening to the east.



Marko’s Pegmatite
Section 2450mE

Marko’s and Mark’s North Drill Section 2450mE
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PLANS for 2011

Ontario Projects

EAGLE ROCK -- Cu-PGE
* Campbell Zone Drilling (3000-5000m)

- continue to extend sulphide mineralization to the northwest & down-dip of high grade intersection ER09-19
- define extent of Zone in OPEN areas to the southeast and downdip of mineralized intersections

Campbell Zone Sulphide Trend and Eastern Complex

- High-Resolution Airborne Magnetics (HRAM) survey to identify sulphide/mag high trend
- Target Generation for Drilling — prospecting, geological mapping, ground geophysical surveys

PARKIN JV_-- Ni-Cu-PGE
® Drilling

- continue to drill test adjacent to 1500 Zone Discovery by Wallbridge
- 100% carried interest by Joint Venture — Impala-funded

PLOMP FARM --Au
* Main Zone Drilling (2000-3000m)

- generate Drill Targets based on new geological / geochemical model of Main Zone Gold system

- Plomp Farm East

-continue evaluation of under-explored East block claims

Ontario-Focused High Value Precious Metal-Focused



